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Table 1.3—SUMMARY OF RECEIPTS, OUTLAYS, AND SURPLUSES OR DEFICITS (-) IN CURRENT DOLLARS, CONSTANT (FY 2005) DOLLARS, AND AS
PERCENTAGES OF GDP: 1940-2017

(dollar amounts in billions)

In Current Dollars In Constant (FY 2005) Dollars Addendum: As Percentages of GDP
Fiscal Year Composite

Receipts Outlays SDlgf?Clﬁs(f)r Receipts Outlays SDlgf?Clﬁs(f)r Deflator Receipts Outlays SDlgf?Clﬁs(f)r
6.5 9.5 29 814 1178 -36.3 0.0804 6.8 9.8 3.0
8.7 13.7 -4.9 104.2 163.3 -59.1 0.0836 76 12.0 4.3
14.6 35.1 205 156.3 3754 -219.1 0.0936 10.1 24.3 -14.2
24.0 786 -54.6 2339 765.6 -531.7 0.1026 133 436 -30.3
437 91.3 -47.6 461.0 962.1 -501.1 0.0949 20.9 436 22.7
452 92.7 -47.6 499.0 1,024.4 -525.4 0.0905 20.4 419 215
39.3 55.2 -15.9 4337 609.6 -175.9 0.0906 17.7 24.8 1.2
385 345 4.0 385.1 345.0 40.2 0.1000 16.5 14.8 17
416 29.8 11.8 3928 281.3 1115 0.1058 16.2 11.6 46
39.4 38.8 0.6 384.9 379.2 5.7 0.1024 145 14.3 0.2
39.4 426 3.1 3704 399.6 -29.3 0.1065 144 15.6 11
51.6 455 6.1 493.0 434.7 58.3 0.1047 16.1 14.2 1.9
66.2 67.7 -15 635.0 649.6 -14.6 0.1042 19.0 194 04
69.6 76.1 6.5 619.3 677.1 -57.8 0.1124 18.7 204 17
69.7 709 -12 599.3 609.2 99 0.1163 185 18.8 0.3
65.5 68.4 -3.0 544.1 568.9 -24.9 0.1203 16.5 17.3 08
74.6 70.6 39 590.6 559.3 312 0.1263 175 16.5 09
80.0 76.6 34 602.8 577.1 257 0.1327 17.7 17.0 0.8
79.6 824 2.8 566.8 586.5 -19.7 0.1405 17.3 17.9 0.6
79.2 921 -12.8 5424 630.4 -87.9 0.1461 16.2 18.8 2.6
925 922 0.3 630.5 628.4 2.0 0.1467 17.8 17.8 0.1
9.4 97.7 -33 626.3 648.5 221 0.1507 17.8 184 0.6
99.7 106.8 11 659.7 707.0 -47.3 0.1511 17.6 18.8 -13
106.6 111.3 -4.8 674.9 705.0 -30.1 0.1579 17.8 18.6 08
1126 1185 5.9 703.8 740.8 -37.0 0.1600 17.6 18.5 0.9
116.8 118.2 -14 720.6 7294 -8.7 0.1621 17.0 17.2 0.2
130.8 1345 3.7 788.6 810.9 223 0.1659 17.3 17.8 05
148.8 157.5 -8.6 8754 926.3 -50.8 0.1700 184 194 11
153.0 178.1 -25.2 866.7 1,009.3 -142.6 0.1765 17.6 205 2.9
186.9 183.6 3.2 9935 976.3 17.2 0.1881 19.7 194 0.3
192.8 195.6 2.8 967.9 982.2 -14.3 0.1992 19.0 19.3 0.3
187.1 210.2 -23.0 8774 985.3 -108.0 0.2133 17.3 19.5 2.1
207.3 230.7 -23.4 908.1 1,010.4 -102.4 0.2283 17.6 19.6 2.0
2308 245.7 -14.9 956.5 1,018.3 -61.8 0.2413 17.6 18.7 11
2632 269.4 -6.1 1,003.9 1,027.3 -23.4 0.2622 18.3 18.7 0.4
279.1 332.3 -53.2 965.7 1,149.9 -184.2 0.2890 179 213 3.4
298.1 3718 -13.7 955.9 1,192.4 -236.5 0.3118 17.1 214 -4.2
81.2 96.0 -14.7 2531 299.1 -45.9 0.3209 17.7 209 3.2
355.6 409.2 -53.7 1,054.4 1,213.6 -159.1 0.3372 18.0 20.7 2.7
399.6 458.7 -59.2 1,113.3 1,278.2 -164.9 0.3589 18.0 20.7 2.7
4633 504.0 -40.7 1,186.7 1,291.1 -104.3 0.3904 185 20.1 -16
517.1 590.9 -13.8 1,197.3 1,368.2 -170.9 0.4319 19.0 217 2.7
599.3 678.2 -79.0 1,251.1 1,416.0 -164.9 0.4790 19.6 222 2.6
617.8 745.7 -128.0 1,202.6 1,451.7 -249.1 0.5137 19.2 231 -4.0
600.6 808.4 -207.8 1,113.4 1,498.6 -385.2 0.5394 175 235 6.0
666.4 851.8 -185.4 1,1739 1,500.4 -326.5 0.5677 17.3 222 -4.8
734.0 946.3 -212.3 1,250.5 1,612.2 -361.7 0.5870 17.7 228 5.1
769.2 990.4 2212 1,277.2 1,644.6 -367.4 0.6022 175 225 5.0
854.3 1,004.0 -149.7 1,375.0 1,616.0 -241.0 0.6213 184 216 -3.2
909.2 1,064.4 -155.2 1,420.7 1,663.2 -242.5 0.6400 18.2 213 3.1
991.1 1,143.7 -152.6 1,493.3 1,723.3 -230.0 0.6637 184 212 2.8
1,032.0 1,253.0 -221.0 1,508.3 1,831.3 -323.1 0.6842 18.0 219 -39
1,055.0 1,324.2 -269.2 14724 1,848.2 -375.8 0.7165 17.8 223 -4.5
1,091.2 1,381.5 -290.3 1,466.9 1,857.1 -390.3 0.7439 175 221 -4.7
1,154.3 1,409.4 -255.1 1,510.9 1,844.7 -333.8 0.7640 175 214 3.9
1,258.6 1,461.8 -203.2 1,617.3 1,878.4 -261.1 0.7782 18.0 21.0 2.9
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Table 1.3—SUMMARY OF RECEIPTS, OUTLAYS, AND SURPLUSES OR DEFICITS (=) IN CURRENT DOLLARS, CONSTANT (FY 2005) DOLLARS, AND AS
PERCENTAGES OF GDP: 1940-2017—Continued
(dollar amounts in billions)

In Current Dollars In Constant (FY 2005) Dollars Addendum: As Percentages of GDP
Fiscal Year Composite

! Surplus or . Surplus or . Surplus or

Receipts Outlays Deficit () Receipts Outlays Deficit () Deflator Receipts Outlays Deficit ()

1,351.8 1,515.7 -164.0 1,690.8 1,895.9 -205.1 0.7995 184 20.6 2.2

1,453.1 1,560.5 -107.4 1,774.8 1,906.1 -131.2 0.8187 18.8 20.2 14

1,579.2 1,601.1 219 1,889.3 1,915.4 -26.2 0.8359 19.2 19.5 0.3

1,721.7 1,652.5 69.3 2,040.2 1,958.1 82.1 0.8439 19.9 19.1 0.8

18275 1,701.8 125.6 2,1354 1,988.6 146.8 0.8558 19.8 185 14

2,025.2 1,789.0 236.2 2,309.2 2,039.9 269.4 0.8770 20.6 18.2 24

1,991.1 1,862.8 128.2 22143 20717 142.6 0.8992 195 18.2 1.3

1,853.1 2,010.9 -157.8 2,027.9 2,200.6 -172.6 0.9138 17.6 19.1 -15

1,782.3 2,159.9 -377.6 1,900.5 2,303.2 -402.6 0.9378 16.2 19.7 3.4

1,880.1 2,292.8 -412.7 1,949.3 2,371.2 -427.9 0.9645 16.1 19.6 35

2,153.6 24720 -318.3 2,1536 24720 -318.3 1.0000 17.3 19.9 2.6

2,406.9 2,655.0 -248.2 2,324.6 2,564.3 -239.7 1.0354 18.2 20.1 -19

2,568.0 2,7128.7 -160.7 24131 2,564.1 -151.0 1.0642 185 19.7 12

2,524.0 2,9825 -458.6 2,288.1 2,703.8 -415.7 1.1031 17.6 20.8 3.2

2,105.0 35177 -1,412.7 1,899.0 31734 -1,274.4 1.1085 15.1 252 -10.1

2,162.7 3,456.2 -1,293.5 1,927.9 3,081.0 -1,153.0 1.1218 15.1 24.1 9.0

2,3035 3,603.1 -1,299.6 1,998.7 3,126.3 -1,127.6 1.1525 15.4 24.1 8.7

2012 estimate 2,468.6 3,795.5 -1,326.9 2,089.4 32125 -1,123.1 1.1815 15.8 24.3 -85
2013 estimate ... 2,902.0 3,803.4 -901.4 2,409.1 31574 -748.3 1.2046 17.8 233 55
2014 estimate 32153 3,883.1 -667.8 2,620.7 3,165.0 -544.3 1.2269 18.7 226 -39
2015 estimate 3,450.2 4,059.9 -609.7 2,759.0 3,246.6 -487.6 1.2505 19.0 223 -34
2016 estimate 3,680.1 43288 -648.8 2,886.8 3,395.7 -508.9 1.2748 19.1 225 -34
2017 estimate 39193 45317 -612.4 3,013.2 3484.1 -470.9 1.3007 19.2 222 -3.0
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